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LIVING IN YOUR GIFT

Let’s imagine this conversation between Julia, a faithful contributor to a certaigeharity, and

Alison, the charity’s development officer.

Julia: | have been thinking of and | am

a?.
comm

wondering if you property.

Alison: Yes, we would be grateful for such

you eventually

Julia: I’ve been 35 years,

Alison: Then you might want to consi
of your life. You

would esulting i ificant tax credit that would

Julia: W. i omeowner’s insurance?

and general maintenance as you have

been

Julia: Altho hope to stay here for as long as | live, | know
that offers assisted living. What

happens then?

Alison: There would be several choices. If you do not need income, you could give your
right an additional donation receipt. Then we would and

create an endowed fund in your name while you are living.
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However, there are also three other possibilities whereby you would receive money: The
property could entitled to the rents. You and our organization could
agree to sell the property and the proceeds would be

time. Finally, you could give your occupancy rights to us in trust in exchange for a life

income.

The arrangement Alison proposes is called a “gift of a residual interest,” and it
reduce current taxes, assure a fut

options for the future.
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