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PLANNING FOR THE END OF LIFE

“He planned every part of this service, including the speakers and music ”, observed the
Officiant at a memorial service. Like this person, some individuals
They

decide on
any public memorial service and what el

These individuals, who meticulously
the i e with the

overall estate plan, confirmed that @ have ddequate cash
flow , and taken steps to

Another thing a together
with bank and brokerage account numbers, indi ious documents and tax returns
are kept, noted the location of safe deposi information for legal, tax, and
financial advisors, and left passwords ious Intérnet sites where important
information is stored. Possibly,

for

their future.

in such detailed planning. Their estate plan may
may have made no advance funeral

orally or in writing. In that case, survivors, who are
onted with an avalanche of tasks which they are ill equipped to
saddled indefinitely with adverse financial consequences that
taken when the deceased was still alive. A common

iving spouse is, “I just wish we would have talked about these things and

y together.”

comment B
made some pl

WHY SPOUSES HESITATE TO PLAN

To engage in planning for the end of life is a reminder of our mortality. That is why almost all
people — married or single — shrink from the task. If they are married they may also hesitate
because the process raises difficult questions such as these: How much should each child
receive? This can be a delicate question when there are children by previous marriages. Which
child, if any, should serve as executor (also known as “personal administrator” or “estate
trustee™)? Will there be trusts for the survivor that limit his or her control and access to capital?
What will be the resting place of our remains? The answer is not obvious if they have frequently
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moved or come from different parts of the country. Do you want to continue living here when |
die? What should happen to our assets if the survivor remarries?

There may have been times in the past when such questions were raised and disagreements
ensued, so the couple has since avoided treading through these minefields. Consequently,
planning has been postponed. Nevertheless, it remains extremely important, and a thoughtful
joint plan will not only preserve assets but relieve, to the extent possible, the concerns and
anxieties that follow the death of a spouse.

A PLANNING AGENDA

Below is a checklist of matters to be considered by spouses while both ones that

you do not check can constitute your planning agenda.

Matters Concerning Final Arrangements

____Have you noted whether you wish to dona

L) O

____If the latter, have you determined t

acquired a cemetery plot?

____Have you provided instructi

participants?
____Have you listed the i izatigns to which you want memorial gifts to be made?

and

An estate plan could be defined as caring for yourself and your assets while living, and providing
for the transfer of assets to other persons and entities, both during your lifetime and afterwards.

The parts of an estate plan that apply during your lifetime would include
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major
impact on a surviving spouse.

Here are some questions to check in order to determine whether items remain to be addressed:

____Have you sat down with your spouse and

to those who woul ge of an
inexperienced person.
____ Do you have an up-to-date will, or will and spousal tr
____Have you calculated the C Y
and will your estate plan provide this amount

t funds, bank and
and are integrated in your

____Have you reviewed all beneficiary forms f
brokerage accounts to determine that they e
estate plan?

OST A SPOUSE

Perhaps you lost a spousggiiii onths. If so, you will have already attended to the
duties regarding the f i d you are likely in the process of settling your

ger-range plans, including whether you will move.
A common mistake grieving spouses make
is emotions.

will begin to make
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THE TIMING OF CHARITABLE GIFTS

When spouses decide to make a legacy gift to a charity, such as ours,

. A common practice, when the from
the couple’s assets, is for each spouse to provide in his or her will that the charitable bequest will
be effective only if there is no surviving spouse. In other words, the charitable bequest would be
made at the second death.

the charity named as a con
beneficiary if there is no surviving spouse.

A variation is for

and the balance to heirs.

If the deceased spouse made no provision for ¢

the couple to discuss and arrange charitable gift
wishes of each are fulfilled. We would you some options for
financial

security.
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