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WHERE THERE’S A WILL...

Surveys indicate that the average Canadian adult does not have a will. If Jane Average still
has no will when she dies, all of her worldly wealth will be portioned out among her
relatives according to a formula set by provincial law —

she believes in, because the
charity.

But where there’s a will, there’s a way! Let’s consider
£l in ways that
fit their personal circumstances. ‘

ch leaves her

: her investments have
ide for her charitable goals. She
" each to (Full Name of

General bequest: For some years now, M

done well in recent years, so she’s no
adds a leaving gen
Charity) and two other favorite iti

the option of electing a
donation receipt for any amount between the property’s cost base and its fair market value
at that time. This flexibility allows the executor to

. If (Charity) elects to retain the
property, it will have the full benefit of future appreciation since a registered charity is
exempt from capital gain tax.
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Residual bequest: Walter V. is in his eighties, but he still enjoys managing his own
investments and over the years his good choices have outnumbered his bad ones.
Nevertheless, he finds it difficult to estimate just what his estate may be worth when he
dies.

whatever remains after
other bequests and estate expenses have been satisfied. If Walter continues to make good
choices, it will be a significant gift

provide for multiple residual bequests, he could designate a percen siduum for
each.)

Contingent bequest: Elizabeth D. has no children and has live
sister, who is quite frail. (Chari

urvives her. After
discussing her situation with her lawyer, Eliza i fering aeontingent bequest of
$100,000 to (Charity), which would be effe if he erfhas predeceased her.

Testamentary charitable remainde : also include in her will a
testamentary charitable remainder trus I if‘her sister survives her. Under
this arrangement, the $100,000 to a trustee who would invest the

of future generations. To assist you
anning, we’ll be pleased meet with you and discuss your intentions. We
can also supplyssample language for any of the bequest types described in this article.
[Add paragraph about whom to contact, or a response coupon for requesting further
information.]
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