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GIFTS OF LIFE INSURANCE

We all know how important life insurance can be in providing security for a growing

(Full Name of Charity), a life insurance policy can
(words describing those served by Charity...).

And if you have other
insurance to

Giving the proceeds

policy, naming his
family. But he is a widower

state will be entitled to a donation receipt for
to be applied to his final tax return. (If the
in that year, a portion of it can
limitation will apply
: t way, his gift to (Charity) actually
er assets that will pass to his children.

Note: Hg'egould also name his estate as beneficiary to receive the

and add to (Charity) for a like amount. However, this method
of making a gift is less desirable because the proceeds would first

probate.

Giving the policy itself

Now in her eighties, Celeste M. finished paying for her years
ago and had almost forgotten about it when she began thinking of a gift to (Full
Name of Charity). Since she cannot asset,

the insurance will make an ideal gift.
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In addition to naming (Charity) as beneficiary, she also

a donation receipt for
the current value (often the ‘cash surrender value’) of the policy, which translates
into a very welcome
percent of her income for the year, she can carry the excess forward up
years.

(Note: Celeste’s policy was paid up,
. By giving the policy to (Charity), she

receive a donation receipt for

premiums, she would

Giving a new policy

Gerald K, age 45, has some discretionary incomg
any of his capital. He purchases

names (Charity) as owner;
for ten years, receiving a donation recei
credit (assumed to be
cost to assure a future gift of $50,00

Replacing a donated asset

ution (maximum of 75 percent of net
46.4-percent) total $

LIFE INSBRANCE -- It can help you make a truly generous gift tomorrow at an affordable
cost today
Name of Charity
Street

City, Province, Postal Code
Telephone Number
Email
Website

The purpose of this publication is to provide general information, not to render legal
advice. In addition, changes in the tax structure may affect the examples presented here.
You should consult your own lawyer or other professional advisor about the applicability
of this information to your own situation.
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